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CHAPTER

1 AN ACT concerning

2 Limited Liability Company-Reform-Aet-of- 1996 Companies - Number of Required

3 M ember s Upon Dissolution

21 anies;-altering-acertainde - clarifyinglanguagep o
22 icati j iSi i : providing a certain exception to the
23 general rule that alimited liability company may consist of no lessthan two persons;
24 and generally relating to limited liability companies.

25 BY repedling and reenacting, with amendments,
26 Article - Corporations and Associations

27 Section 4A-101(1)-4A-202(a)-4A-301L-4A-40H{d),-4A-603-4A-904-and4A-905
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1 and 4A-904

2 Annotated Code of Maryland

3 (1993 Replacement Volume and 1995 Supplement)
4 BY-+repealing

5 Article—Cerperations-and-Assoeiatons

6 Section-4A-3011

7 Annetated-Code-of-Maryland

8 {1993-Replacement\olume-and-1995-Supplement)
9 . I ing-wi |

10 Article-Tax—General

11 Seetion-10-819

14 B¥Y-repeding-and-reenactingwith-amendments;
15 Article—TFranspertatien
16 Section-13-816(¢)

17 Annetated-Code-of- Maryland
18 {1992 Replacement-\Volume-and-1995-Supplement)

19 SECTION 1. BEIT ENACTED BY THE GENERAL ASSEMBLY OF
20 MARYLAND, That the Laws of Maryland read as follows:

21 Article- Corporations and Associations
22 4A-101.
23 (1) "Limited liability company" or "domestic limited liability company" means a

24 permitted form of unincorporated business organization [having 2 or more members]
25 which isorganized and existing under thistitle.

26 4A-202:
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38 te:
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14 4A-904.

15 Notwithstanding any other provision of thistitle, if there[are 2 or more] IS AT

16 LEAST ONE remaining [members] MEMBER, the limited liability company maycontinue

17 to carry onits business or affairs following dissolution, other than gjudicial decree of

18 dissolution, if, within 90 days after the event causing dissolution, THE REMAINING

19 MEMBER CONSENTS, OR, IF THERE IS MORE THAN ONE REMAINING MEMBER, the
20 remaining members unanimously consent TO THE CONTINUATION OF THE LIMITED

21 LIABILITY COMPANY.

22 4A-905:




HOUSE BILL 1306




HOUSE BILL 1306

13 SECTION 3: 2. AND BE IT FURTHER ENACTED, That this Act shdl take
14 effect October 1, 1996.





