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CHAPTER

1 AN ACT concerning

2 Real Estate Brokers- Errorsand Omissions | nsurance - Disclosure

uiring certain

11 ge-u a a !

12 real estate brokersto make certain disclosures to certain associate real estate

13 brokers and real estate sal espersons about errors and omissions insurance under
14 certain circumstances; and generally relaing to the real estate brokers, associate
15 real estate brokers, and red estate salespersons.

16 BY addingto

17 Article - Business Occupations and Professions

18 Section 17-529

19 Annotated Code of Maryland

20 (1995 Replacement Volume and 1996 Supplement)

21 SECTION 1. BEIT ENACTED BY THE GENERAL ASSEMBLY OF

22 MARYLAND, That the Laws of Maryland read as follows:
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1 Article - Business Occupations and Professions

2 17-529.

35 (A) THIS SECTION APPLIESTO A REAL ESTATE BROKER WHO PURCHASES

36 ERRORS AND OMISSIONS INSURANCE THAT PROVIDES COVERAGE TO THE
37 ASSOCIATE REAL ESTATE BROKERS AND THE REAL ESTATE SALESPERSONS WHO
38 ARE AFFILIATED WITH OR EMPLOYED BY THE REAL ESTATE BROKER.

39 (B) A REAL ESTATE BROKER SHALL PROVIDE IMMEDIATE NOTICE OF A
40 DISCONTINUANCE OF THE BROKER'S ERRORS AND OMISSIONS INSURANCE TO
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1 THOSE ASSOCIATE REAL ESTATE BROKERS AND REAL ESTATE SALESPERSONS WHO
2 WERE COVERED UNDER THE BROKER'S POLICY.

3 SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
4 October 1, 1997.





