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SB0041/236872/2

BY: Commerce and Government Matters Committee

AMENDMENTS TO SENATE BILL NO. 41
(Third Reading File Bill)

AMENDMENT NO. 1
On page 1, in line 6, after “Administration;” insert “requiring and authorizing the

Administration to base the liability amount of surety bonds on certain criteria under certain

circumstances;”.

AMENDMENT NO. 2
On page 3, after line 33, insert:

“©) () THIS SUBSECTION APPLIES ONLY TO AN APPLICANT WHO:

@D APPLIES FOR A LICENSE TO DEAL IN THE SALE OF NEW OR
USED MOTOR VEHICLES; AND

dh  WAS NOT LICENSED TO SELL MOTOR VEHICLES DURING
THE PRECEDING LICENSE YEAR.

2) SUBJECT TO PARAGRAPH (3) OF THIS SUBSECTION, THE
ADMINISTRATION SHALL BASE THE AMOUNT OF A SURETY BOND FOR AN
APPLICANT DESCRIBED IN PARAGRAPH (1) OF THIS SUBSECTION ON THE ESTIMATED
VOLUME OF SALES IN THE INITIAL YEAR IN WHICH THE LICENSE IS IN EFFECT.

3 THE AMOUNT OF THE SURETY BOND UNDER PARAGRAPH (2) OF
THIS SUBSECTION MAY NOT BE LESS THAN:

@D FOR AN APPLICANT FOR A LICENSE TO DEAL IN THE SALE
OF NEW MOTOR VEHICLES, $50.000; OR

(Over)
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)  FOR AN APPLICANT FOR A LICENSE TO DEAL IN THE SALE
OF USED VEHICLES, $15.000.

(D) NOTWITHSTANDING SUBSECTION (C) OF THIS SECTION, IF AN
APPLICANT SEEKS A LICENSE FOR A LOCATION THAT IS OR THAT PREVIOUSLY HAD
BEEN OPERATED BY A LICENSED DEALER, THE ADMINISTRATION MAY REQUIRE A
SURETY BOND UNDER SUBSECTION (B)(2) OR (3) OF THIS SECTION BASED ON THE
VOLUME OF SALES AT THAT LOCATION DURING A PRECEDING LICENSE YEAR.”.






