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CHAPTER

1 AN ACT concerning

2 Life Insurance - Caneeltation L apse of Policy

equiring the
to thelapse
of life insurance palicies and to report any findings and recommendations to the
11 General Assembly on or before a certain date; and generdly relating to
12 caneelation the lapse of palicies of life insurance.

13 B¥Y-addingte

14 Article—nsdrance

15 Section-27-912

16 Annetated-Code-of-Maryland

17 1997 Velume-and-1998-Supplement)

18 SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF

19 MARYLAND, That thetaws-of-Marylandread-asteHlows: the Maryland Insurance
20 Adminigration shall study, in consultation with interested parties, the feasibility,

21 potentia benefits, and potential costs of requiring alife insurance carrier to provide
22 an option to a holder of alifeinsurance paolicy when the holder achieves a certain age
23 to sdlect athird party to be notified in case the life insurance policy is about to lapse
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1 for nonpayment of premiums. On or before December 1, 1999, the Maryland

2 Insurance Adminidration shall report, subject to 8 2-1246 of the State Government
3 Article, to the General Assembly on any findings and recommendations resulting
4 from the study required in this section.

23 SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
24 Oeteber July 1, 1999.



