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CHAPTER

1 AN ACT concerning

2 Motor Vehicle Liability Insurance - Valuation of M otor Vehicles

to-eertain-adiustments the Maryland Insurance Commissioner to adopt
regulations that establish sandards and procedures for the settlement of claims
involving the tota loss of a certain motor vehicle and the determination of the
motor vehiclestota 1oss value, and generally relating to the valuation of motor
vehicles under motor vehicleliability insurance.
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11 BY addingto

12 Article - Insurance

13 Section 27-914 27-304.1

14 Annotated Code of Maryland

15 (2002 Replacement Volume and 2002 Supplement)

16 SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
17 MARYLAND, That the Laws of Maryland read asfollows:

18 Article - Insurance
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20 GENERAL-CONDIHONANTFHELOCAL-MARKET-AREA-

21 27-304.1.

22 THE COMMISSIONER SHALL ADOPT REGULATIONS THAT ESTABLISH
23 STANDARDS AND PROCEDURES FOR:

24 Q) THE SETTLEMENT OF CLAIMSINVOLVING THE TOTAL LOSS OF A
25 PRIVATE PASSENGER MOTOR VEHICLE; AND

26 2 THE DETERMINATION OF THE PRIVATE PASSENGER MOTOR
27 VEHICLE'STOTAL LOSS VALUE.

28 SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
29 October 1, 2003.



