State of Maryland
2008 Bond Bill Fact Sheet

1. Senate House

LR# Bill# |LR#  Bing |2 Nameof Project

11702 0237 113094 hb1055 Aquaculture and Seafood Retail and Distribution

Market
3. Senate Bill Sponsors House Bill Sponsors
Currie Braveboy
4. Jurisdiction (County or Baltimore City) | 5. Requested Amount
Prince George's County $100,000

6. Purpose of Bill

Authorizing the creation of a State Debt not to exceed $100,000, the proceeds to be used as a grant
to the Board of Directors of the Economic Development and Training Institute, Inc. for the
planning, design, construction, and capital equipping of the Aquaculture and Seafood Retail and
Distribution Market.

7. Matching Fund

Requirements: Type:
The matching fund may consist of real property, in kind

Equal contributions, or funds expended prior to the effective date of this
Act.

8. Special Provisions

[ ] Historical Easement Non-Sectarian
9. Contact Name and Title Contact Phone Email Address
Joseph Gaskins 240-286-8567 edtijoeg@aol.com

10. Description and Purpose of Grantee Organization (Limit Length to Visible area)

Economic Development and Training Institute is a 501 (¢) (3) multi-disciplined community
development corporation (CDC) and a community housing development organization (CHDO)
located within a State and County Enterprise and Priority Funding Area. EDTI's mission is to
create economic development and training opportunities through residential, commercial,
institutional and industrial development projects, with specific focus on job creation, by providing
opportunities for low, very-low income individuals and temporary assistance for needy individuals
(TANF recipients). Economic Development and Training Institute has a proven track record of
successful programs, including: 1). The EDTI Biz Center, a small business incubator providing
affordable offices to over thirty businesses, access to loans, as well as, providing free business
classes and technical assistance to over 600 individuals and businesses annually, 2). The
Affordable Housing and Real Smart Home Program - providing affordable homes to low income
individuals, 3). The Help Somebody Program - a comprehensive mentor and training program.




11. Description and Purpose of Project (Limit Length to Visible area)

The Universal Seafood Market located in Suitland, Maryland is a seafood retail and commercial
distribution center, specializing in the marketing and sales of farm raised aquaculture (raised in
controlled environment systems) and Maryland seafood products. The facility is a super seafood
market similar to the wharf located on the waterfront in Washington, D. C., but located indoors
offering live, fresh on ice, processed and filleted, as well as frozen seafood products directly to the
public, and wholesaling to restaurants and small retail markets in the Baltimore-Washington
market.

The project when completed will create a minimum of 47 jobs, of which the majority will be
targeted for low and very-low individuals and TANF recipients. The facility will operate 7 days a
week and will service: 1). Live Markets-providing live tilapia to Asian Restaurant Markets; 2).
Consumers-retailing live aquaculture products, an assortment of Maryland Seafood products and
cooked products, crabs lobster, shrimp, oysters etc.; 3). Commercial markets-wholesaling fresh and
frozen seafood products, local and imported high-value marine and aquaculture products.

Round all amounts to the nearest 31,000. The totals in Items 12 (Estimated Capital Costs) and 13 (Proposed Funding
Sources) must match. The proposed funding sources must not include the value of real property unless an equivalent
value is shown under Estimated Capital Costs.

12. Estimated Capital Costs

Acquisition 0

Design $15,000

Construction $100,000

Equipment $105,000
Total $220,000

13. Proposed Funding Sources — (List all funding sources and amounts.)

Source Amount

Economic Development and Training Institute Grants, $120.000

Loans and Cash ’

Maryland State Bond Bill $100,000
Total $220,000
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14. Project Schedule

Begin Design

Complete Design

Begin Construction

Complete Construction

2007

2008

2007

2008

15. Total Private Funds and

16. Current Number of

17. Number of People to be

Pledges Raised as of People Served Annually at Served Annually After the
January 2008 Project Site Project is Complete
$120,000 0 17,000
18. Other State Capital Grants to Recipients in Past 15 Years
Legislative Session Amount Purpose
2005 110,000 MCCBL Universal Network of Aquaculture Producsts loan
of 2005
2006 50,000 MCCBL LSI - Development and Assistance Center Loan of

2006

19. Legal Name and Address of Grantee

Project Address (If Different)

Economic Development and Training Institute

5625 Allentown Road, Suite 107
Suitland, Maryland 20746

4901 Allentown Road

Suitland, Maryland 20746

20. Legislative District in Which Project is Located

25th
21. Legal Status of Grantee (Please Check one)
Local Govt. For Profit Non Profit Federal

L B L
22. Grantee Legal Representative 23. If Match Includes Real Property:
Name: Has An Appraisal Yes/No

Kenneth Brown

Been Done?

Phone: | 240-305-0089 No-N.A.
Address: If Yes, List Appraisal Dates and Value
5625 Allentown Road, Suite 107D N A N A

Camp Springs, Maryland 20746
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24. Impact of Project on Staffing and Operating Cost at Project Site

Current # of Projected # of Current Operating Projected Operating
Employees Employees Budget Budget
0 47 0 $1,537,556
25. Ownership of Property (Info Requested by Treasurer's Office for bond i1ssuance purposes)
A. Will the grantee own or lease (pick one) the property to be improved? lease
B. If owned, does the grantee plan to sell within 15 years? n. a.
C. Does the grantee intend to lease any portion of the property to others? no
D. If property is owned by grantee and any space is to be leased, provide the following:
Cost Square
Lessee Terms of Covered by Footage
Lease Lease Leased
n.a n.a 00

E. If property is leased by grantee — Provide the following:

Name of Leaser

Length of
Lease

Options to Renew

American Properties-Andrews Manor

10 0

26. Building Square Footage:

Current Space GSF 19,550
Space to Be Renovated GSF 3,000
New GSF 19,550
27. Year of Construction of Any Structures Proposed for

2007-2008

Renovation, Restoration or Conversion
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28. Comments: (Limit Length to Visible area)
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