State of Maryland
2009 Bond Bill Fact Sheet

1. Senate House

LR# Bill# |LR#  Bing |2 Nameof Project

112592 sb0851 1r1906 hb1127 | Monarch Academy Public Charter School Building

3. Senate Bill Sponsors House Bill Sponsors

Astle Love

4. Jurisdiction (County or Baltimore City) | 5. Requested Amount

Anne Arundel County $200,000

6. Purpose of Bill

Authorizing the creation of a State Debt not to exceed $200,000, the proceeds to be used as a grant
to the Board of Directors of the Monarch Academy Public Charter School, Inc. for the design,
construction, renovation, and reconstruction of the Monarch Acadamey Public Charter School
Building.

7. Matching Fund

Requirements: Type:

Equal The grantee shall provide and expend a matching fund

8. Special Provisions

|:| Historical Easement Non-Sectarian
9. Contact Name and Title Contact Phone Email Address
(410) 444-3800

Dr. Andrew L. Ross ross@childrensguild.org

(x157)

10. Description and Purpose of Grantee Organization (Limit Length to Visible area)

The Monarch Academy Public Charter School is a not for profit organization governed by a
volunteer Board comprised of residents of Anne Arundel County from the business and
professional community. This 15 member Board of Directors will oversee the operations of a
charter school educating children grades K - 8 in Anne Arundel County.




11. Description and Purpose of Project (Limit Length to Visible area)

Monarch Academy Public Charter School was created to:

1. provide a school of choice for the influx of families relocating to Anne Arundel County as a
result of BRAC (Defense Base Closure and Realignment), and

2. provide alternative education for students being under-served by current public school options in
Glen Burnie, Annapolis, and Fort Meade areas.

Round all amounts to the nearest $1,000. The totals in Items 12 (Estimated Capital Costs) and 13 (Proposed Funding
Sources) must match. The proposed funding sources must not include the value of real property unless an equivalent
value is shown under Estimated Capital Costs.

12. Estimated Capital Costs

Acquisition 0

Design $53,000

Construction $1,600,000

Equipment $79,695
Total $1,732,695

13. Proposed Funding Sources — (List all funding sources and amounts.)

Source Amount

M&T Bank Loan $1,200,000

Children's Guild $32,695

Bond Bill $500,000
Total $1,732,695
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14. Project Schedule

Begin Design Complete Design

Begin Construction

12/2008 2/18/09

4/22/09 7/1/2011

15. Total Private Funds and

16. Current Number of

17. Number of People to be

Pledges Raised People Served Annually at Served Annually After the
Project Site Project is Complete
$1,232,695 0 600 K - 8 students

18. Other State Capital Grants to Recipients in Past 15 Years

Legislative Session Amount

Purpose

19. Legal Name and Address of Grantee

Project Address (If Different)

Monarch Academy Public Charter School,
Inc.

6730 Baymeadow Drive
Glen Burnie, MD 21060-6412

20. Legislative District in Which Project is Located

31

21. Legal Status of Grantee (Please Check one)

Local Govt. For Profit

Non Profit Federal

L] L]

L]

22. Grantee Legal Representative

23. If Match Includes Real Property:

Complete Construction

Name: Has An Appraisal Yes/No
Venable, LLC
Been Done?
Phone: | 410.244.7747 A
Address: If Yes, List Appraisal Dates and Value

750 E. Pratt Street
Baltimore, MD 21202
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24. Impact of Project on Staffing and Operating Cost at Project Site

Current # of Projected # of Current Operating Projected Operating
Employees Employees Budget Budget
0 48 0 $8,200,000

25. Ownership of Property (Info Requested by Treasurer's Office for bond i1ssuance purposes)

A. Will the grantee own or lease (pick one) the property to be improved? Lease

B. If owned, does the grantee plan to sell within 15 years?

C. Does the grantee intend to lease any portion of the property to others? No

D. If property is owned by grantee and any space is to be leased, provide the following:

Lessee

Cost Square
Terms of Covered by Footage
Lease Lease Leased

E. If property is leased by grantee — Provide the following:

Name of Leaser Length of Options to Renew
Lease
Monarch Academy Public Charter School, Inc. 5 6 options

26. Building Square Footage:

Current Space GSF 39,000
Space to Be Renovated GSF 32,000
New GSF 39,000
27. Year of Construction of Any Structures Proposed for 1084

Renovation, Restoration or Conversion
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28. Comments: (Limit Length to Visible area)

The project is sponsored and backed by The Children's Guild, a not for profit educational institution
founded 56 years ago. The Children's Guild will provide management, special education, mental

health services and financial support to assure the success of Monarch Academy Public Charter
School.
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