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HOUSE BILL 1021

N1, D3
HB 1035/08 — ENV

By: Prince George’s County Delegation
Introduced and read first time: February 6, 2014
Assigned to: Environmental Matters

41r0577

Committee Report: Favorable with amendments
House action: Adopted
Read second time: April 1, 2014

CHAPTER __

AN ACT concerning

Prince George’s County — Foreclosure — S«
Report by Department of Housing and Communltv Development and
Commissioner of Financial Regulation

PG 411-14

requlrm,q the Department of Housmg and Commumtv Development and the

Commissioner of Financial Regulation to conduct certain analyses based on the
available data of certain foreclosure trends for residential real property in
Prince George’s County; requiring the Department and the Commissioner to
report the Department’s and the Commissioner’s findings to certain committees
and certain delegations of the General Assembly on or before a certain date; and
generally relating to foreclosures on residential real property in Prince George’s
County.

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That:

EXPLANATION: CAPITALS INDICATE MATTER ADDED TO EXISTING LAW.
[Brackets] indicate matter deleted from existing law.
Underlining indicates amendments to bill.
Steike-eut indicates matter stricken from the bill by amendment or deleted from the law by

amendment.
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(a) The Department of Housing and Community Development and the
Commissioner of Financial Regulation shall conduct the following analyses based on
the available data:

(1)  foreclosure trends for residential real property since 2007, at both
county and zip code levels, in order to identify the communities hardest hit by the
foreclosure crisis in Prince George’s County:

(2) short-term and long-term delinquency trends for residential real
property since 2007, at both county and zip code levels, in order to identify at—risk
communities in Prince George’s County:

(B) housing market trends at the county level, including home sales,
median home sales price, inventory, months’ supply, housing affordability, and
residential construction, in order to evaluate the impact of high foreclosure rates on
the housing market recovery in Prince George’s County; and

(4) trends in the average period that residential real property in
Prince George’s County is in default prior to the issuance of a notice of intent to
foreclose, based on zip code and loan servicer.

()  On or before December 31, 2014, the Department and the Commaissioner
shall report the Department’s and the Commissioner’s findings, in accordance with §
2-1246 of the State Government Article, to the Senate Judicial Proceedings
Committee, the House Environmental Matters Committee, and the Prince George’s
County House and Senate Delegations.
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SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect

July 1, 2014.

Approved:

Governor.

Speaker of the House of Delegates.

President of the Senate.





