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§12–109.2.

(a) (1) In this section the following terms have the meanings indicated.

(2) “Escrow account” has the meaning stated in § 12109 of this subtitle.

(3) “Lender” includes a lender and assignee of a lender.

(4) “Mortgage” includes a mortgage and a deed of trust.

(b) (1) Funds in any escrow account shall be kept separate from and may not
be commingled with the funds of the lender.

(2) A lender may place escrow funds received in connection with more than
one mortgage into a single escrow account.

(3) In the event of the bankruptcy of the lender, any escrow funds placed in
any escrow account under this section may not be considered to be part of the bankrupt
estate of the lender.

(c) A lender may not impose a collection fee or service charge on the
maintenance of an escrow account on a first mortgage.
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