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(a) Except as provided in subsection (b)(1) of this section, an insurance contract
or annuity contract shall contain the standard provisions required under this article.

(b) (1) The Commissioner may waive the required use of a provision in an
insurance policy or contract form if the Commissioner:

(i) finds that the provision is unnecessary to protect the insured or
is inconsistent with the purposes of the policy; and

(ii) approves the policy.

(2) A required standard provision may not be waived by agreement
between an insurer and another person.

(c) The Commissioner may approve a substitute provision in an insurance
policy or annuity contract if the provision is not less favorable than the required
provision to the insured, annuitant, or beneficiary.

(d) Instead of a provision required by this article, a foreign insurer or alien
insurer may use a substantially similar provision required by the law of the foreign
insurer’s or alien insurer’s domicile if the substantially similar provision does not
conflict with the law of this State.

(e) A policy or contract may not contain a provision that is inconsistent with a
standard provision used or required to be used.
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