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(a) The purpose of the Fund is to provide the financial security required under §
17-103 of the Transportation Article to those eligible persons that are unable to obtain
it from an Association member.

(b) Moneys of the Fund consist of revenues, premiums, and other receipts
provided by law.

(c) (1) All operating expenses of the Fund shall be paid from the moneys
collected by or for the Fund.

(2) (1) Subject to subparagraphs (i1) through (iv) of this paragraph,
moneys and property available to the Fund may be used for the general purposes of
the Fund.

(11) Premiums collected and income accruing from those premiums
may be used only for the payment of claims arising under policies issued by the Fund
and for the administrative expenses of the Fund.

(111) The Fund shall keep separate records of any income and expenses
directly attributable to the processing and payment of unsatisfied claims under Subtitle
6 of this title.

(1v) The Fund shall keep separate records of any income and expenses
directly attributable to its commercial policy and claims operations.
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