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§9–232.

A director or officer of an insurer, association, or fraternal benefit society that
receives a premium or assessment on behalf of the insurer, association, or fraternal
benefit society and, at the time of receipt, knows that the insurer, association, or
fraternal benefit society is insolvent is guilty of a misdemeanor and on conviction is
subject to a fine not exceeding $500 or imprisonment not exceeding 6 months or both.
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