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(a) The bonds, notes, and other evidences of obligation issued under this
subtitle, their transfer, the interest payable on them, and any income derived from
them, including any profit realized in their sale or exchange, shall be exempt from
taxation by this State or by any of its political subdivisions, municipal corporations,
or public agencies.

(b) The bonds, notes, and other evidences of obligation issued under this subtitle
are not and may not be considered to constitute a debt or a pledge of the faith and credit
of the State of Maryland, but shall be payable, as to both principal and interest, only
from the proceeds of the revenues pledged or made available under this subtitle for this
purpose.

(c) The Department’s pledge of revenues and funds to secure its bonds, notes,
and other evidences of obligation issued under this subtitle, shall be valid and binding
against any person having a claim against the Department, and shall have priority
over any such claim, regardless of whether the person has notice of the Department’s
pledge.

(d) Notwithstanding any other provision of law, the Department is only required
to file or record in the records of the Department any resolution, trust agreement, or
other instrument that creates a lien on, a security interest in, or an assignment of:

(1) Any revenues;
(2) Any rights to receive revenues; or

(3) Any moneys or securities in the funds and accounts pledged to the
bonds, notes, or other evidence of obligation of the Department.
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