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(a) For purposes of this section, the territorial jurisdiction of the Administration
is not limited by § 6-103 of this title or any other provision of this title and extends to
and includes the area within any political subdivision in this State.

(b) (1) Any political subdivision in this State may apply to the Administration,
by ordinance or resolution, for the construction, acquisition, extension, enlargement, or
improvement of port facilities in the political subdivision.

(2) If the Administration finds that the proposal furthers the purposes of
this title, it may approve the application.

(c) (1) If the Administration approves the application, the political
subdivision that applied may contract with the Administration for the construction,
acquisition, extension, enlargement, or improvement of these port facilities.

(2) Under the contract, the political subdivision may incur indebtedness
to the Administration in an amount not exceeding $1 million at any one time.

(3) The contract by which the indebtedness is incurred shall require that:

(1)  All project costs of the port facilities be set out in an account to
be known as the investment account; and

(11) The share of the costs assumed by the political subdivision under
the contract be repaid within not more than 40 years.

(d) For purposes of this section, a political subdivision, through its governing
body, may:

(1) Participate with the Administration in the construction, acquisition,
extension, enlargement, or improvement of port facilities in the political subdivision;
and

(2) Participate by contract with the Administration in the operation and
maintenance of these port facilities.

(e) (1) A county and any municipal corporation in the county jointly may
participate with the Administration, by agreement confirmed by resolution or
ordinance, in carrying out any of the purposes of this section.

(2) If there is joint participation under this subsection by a county and a
municipal corporation, the loan limitation imposed by subsection (c)(2) of this section
1s increased to $2 million, and the respective liabilities of the county and the municipal
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corporation shall be determined by agreement between them.
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