
 

Vote Yes on Senate Bill 952 

 
Bill Title: Historic Revitalization Tax Credit – Credit Amounts and Funding – Alterations 

Hearing Date: March 15 ,2023, Budget and Taxation Committee 

Greetings Chair Guzzone, Vice Chair Rosapepe and all members of the committee 

 

I write to urge you to support Senate Bill 952. Providing commercial rehabilitation 

services of historic buildings of our community. Senate Bill 952 alters the amount of 

funding provided from the annual budget bill for the proper rehabilitation. 

Through Senate Bill 953 for any commercial rehabilitation, the Tax credit allowed under 

this section may not exceed lesser of:  

• $10,000,000 for any commercial rehabilitation other than a Level 1 or Level 2 

opportunity zone project 

• $10,500,000 for a Level 1 opportunity zone project 

• $11,000,000 for a Level 2 opportunity zone 2 project 

If enacted Senate Bill 953 will remain effective for this fiscal year through 2031. The 

governor shall include in the budget bill an appropriation to the Reserve Fund. For each 

fiscal years 2025 through 2031 the governor shall include int the budget bill an 

appropriation to her reserve fund of at least $50,000,000. Bear in mind that the amount 

listed above shall be an addition to the appropriations to the Trust Account.  

 



 
 

In efforts to improve the commercial rehabilitation services of historic buildings, it is 

necessary that Senate Bill 952 gets implemented.  

For these reasons, I respectfully ask for your support in favor of Senate Bill 952. 

 

 

 

 

Respectfully, 

 

Cory V. McCray 
State Senator  


