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1. Desired date of publication in Maryland Register: 7/10/2015 

2. COMAR Codification  

Title Subtitle Chapter Regulation 
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_ New Regulations 
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Title 31  

MARYLAND INSURANCE ADMINISTRATION 

Subtitle 13 CREDIT LIFE AND CREDIT HEALTH INSURANCE 

31.13.01 Standards for Credit Life and Credit Health Insurance 

Authority: See attached.  

Notice of Proposed Action 

[] 

The Insurance Commissioner proposes to amend Regulations .04, .09, .13, and .17 

under COMAR 31.13.01 Standards for Credit Life and Credit Health Insurance. Since 

substantive changes have been made to the original proposal as published in 42:2 Md. 

R. 274-275 (January 23, 2015), this action is being reproposed at this time.  

 

Statement of Purpose 

The purpose of this action is to make certain changes to COMAR 31.13.01 considered 

during the MIA’s review of COMAR 31.13 under the Regulatory Review and 

Evaluation Act. 

Comparison to Federal Standards 

There is no corresponding federal standard to this proposed action. 

Estimate of Economic Impact 

The proposed action has no economic impact. 

Economic Impact on Small Businesses 

The proposed action has minimal or no economic impact on small businesses. 

Impact on Individuals with Disabilities 

The proposed action has no impact on individuals with disabilities. 

Opportunity for Public Comment 

Comments may be sent to Catherine Grason, Director of Regulatory Affairs, Maryland 

Insurance Administration, 200 Saint Paul Place, Ste. 2700, Baltimore, MD 21202, or 

call 410-468-2201, or email to insuranceregreview.mia@maryland.gov, or fax to 410-

468-2020. Comments will be accepted through July 27, 2015. A public hearing has not 

been scheduled. 

 

Economic Impact Statement Part C 



A. Fiscal Year in which regulations will become effective: FY 16 

B. Does the budget for the fiscal year in which regulations become effective contain 

funds to implement the regulations? 

Yes 

C. If 'yes', state whether general, special (exact name), or federal funds will be used: 

These regulations can be implemented with existing Insurance Regulatory funds. 

D. If 'no', identify the source(s) of funds necessary for implementation of these 

regulations: 

 

E. If these regulations have no economic impact under Part A, indicate reason briefly: 

The cost of amending insurance forms for legality is nominal, and is a standard expense 

for entities participating in the business of insurance. 

F. If these regulations have minimal or no economic impact on small businesses under 

Part B, indicate the reason and attach small business worksheet. 

These proposed regulations would apply to a small business only to the extent that a 

carrier would fall under the definition of “small business”; however, the cost of 

amending insurance forms for legality is nominal, and is a standard expense for entities 

participating in the business of insurance. 

G. Small Business Worksheet: 

 

 
 
 
Attached Document: 

 

Title 31 MARYLAND INSURANCE 

ADMINISTRATION 

Subtitle 13 CREDIT LIFE AND CREDIT HEALTH INSURANCE 

31.13.01 Standards for Credit Life and Credit Health Insurance 

Authority: Insurance Article, §§2-109, 13-110, 13-111, and 13-112, Commercial Law Article, Title 12, Subtitle 3, Annotated Code of 

Maryland 

.04 (originally proposed text unchanged) 

.09 (originally proposed text unchanged) 

.13 (originally proposed text unchanged) 

.17 (originally proposed text unchanged) 

.24 Notice to Debtors. 

A.-D. (originally proposed text unchanged) 



[[[E. Notice That Benefit May Be Subject to Personal Income Tax.   

(1) If a credit health insurance policy is issued under which the benefit may be taxable as personal income to the 

debtor, then there shall be a notice to this effect in the individual policy or in certificates of insurance issued under a 

group policy. 

(2) The notice under §E(1) of this regulation shall be prominently printed or stamped close to the schedule of 

benefits in the policy and in the certificate form.]]] 

 

31.13.03 Standards for Credit Involuntary Unemployment Benefit Insurance 

Authority: Insurance Article, §2-109 and Title 13, Annotated Code of Maryland 

.19 Notice to Debtors. 

A.-B. (originally proposed text unchanged) 

[[[C. Notice That Benefit May Be Subject to Personal Income Tax.   

(1) If a credit involuntary unemployment benefit insurance policy is issued under which the benefit may be 

taxable as personal income to the debtor, then there shall be a notice to this effect in the individual policy or in 

certificates of insurance issued under a group policy. 

(2) The notice under §C(1) of this regulation shall be prominently printed or stamped close to the schedule of 

benefits in the policy and in the certificate form. 

[C]D. (text unchanged)]]] C. (text unchanged) 

 

 
 
 




