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A BILL ENTITLED 
 
   1  AN ACT concerning 
 
   2                       Maryland Stadium Authority 
 
   3  FOR the purpose of authorizing the Maryland Stadium Authority to borrowa certain  
   4   amount for construction of a certain football stadium; requiring thefootball team 
   5   that leases the stadium to repay the amount in a certain manner; andgenerally 
   6   relating to the Maryland Stadium Authority. 
 
   7  BY repealing and reenacting, without amendments, 
   8   Article - Financial Institutions 
   9   Section 13-701(a) and (b) 
  10   Annotated Code of Maryland 
  11   (1992 Replacement Volume and 1995 Supplement) 
 
  12  BY adding to 
  13   Article - Financial Institutions 
  14   Section 13-712.2 
  15   Annotated Code of Maryland 
  16   (1992 Replacement Volume and 1995 Supplement) 
 
  17   SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF 
  18  MARYLAND, That the Laws of Maryland read as follows: 
 
  19                    Article - Financial Institutions 
 
  20  13-701. 
 
  21   (a) In this subtitle the following words have the meanings indicated. 
 
  22   (b) "Authority" means the Maryland Stadium Authority. 
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   1  13-712.2. 
 
   2   (A) SUBJECT TO SUBSECTION (B) OF THIS SECTION, THE AUTHORITY MAY 
   3  BORROW UP TO $24,000,000, UNDER TERMS AND CONDITIONS THAT THE AUTHORITY 
   4  DETERMINES, FOR THE CONSTRUCTION OF THE FOOTBALL STADIUM, INCLUDING 
   5  THE CONSTRUCTION, FITTING OUT, AND FURNISHING OF THE PRIVATE SUITES THAT 
   6  ARE PART OF THE FOOTBALL STADIUM. 
 
   7   (B) THE FOOTBALL TEAM THAT LEASES THE STADIUM SHALL AGREE TO 
   8  REPAY THE AMOUNT BORROWED UNDER THE TERMS AND CONDITIONS 
   9  DETERMINED BY THE AUTHORITY. 
 
  10   (C) WITH RESPECT TO THE PRIVATE SUITES, THE PERIOD OF REPAYMENT 
  11  SHALL BE NOT LONGER THAN: 
 
  12    (1) 30 YEARS FOR CONSTRUCTION AND FITTING OUT; AND 
 
  13    (2) 5 YEARS FOR FURNISHINGS. 
 
  14   SECTION 2.  AND BE IT FURTHER ENACTED, That this Act shall take effect 
  15  July 1, 1996. 
 




