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Economic Matters

Long-Term Care - Certificate

This departmental bill exempts a certificate of long-term care insurance issued under an out-
of-state employer group contract from regulation by the Maryland Insurance Administration
and clarifies the definition of “long-term care insurance.”

Fiscal Summary

State Effect: None. The bill would not substantively change the operations or finances of
the Maryland Insurance Administration.

Local Effect: None.

Small Business Effect: The Maryland Insurance Administration has determined that this bill
has minimal or no impact on small business (attached). Fiscal Services concurs with this
assessment.

Information Source(s): Maryland Insurance Administration
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