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Credit Regulation - Mortgage Brokers - Fees

This bill authorizes mortgage brokers to charge borrowers, as part of a loan application fee,
for the actual cost of any lock-in fees paid by the broker on behalf of the borrower in
connection with the loan.

Fiscal Summary

State Effect: None. Enforcement can be handled with the existing resources of the
Commissioner of Consumer Credit.

Local Effect: None.

Information Source(s): Office of the Attorney General; Department of Labor, Licensing
and Regulation; Department of Fiscal Services

Fiscal Note History: First Reader - February 22, 1996
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