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Somerset County - Private Sale of Property -
Adjacent to Princess Anne Industrial Park Land

This enrolled bill authorizes the Somerset County Commissioners to sell the property
adjacent to the property known as Princess Anne Industrial Park Land to any person at
private sale for the purposes of economic development or commercial enterprise. The bill is
effective July 1, 1996.

Fiscal Summary

State Effect: None.

Local Effect: Somerset County revenues could increase by $73,000 when the property is sold
and by an indeterminate amount thereafter. Expenditures would not be affected.

Fiscal Analysis

Local Effect: Since the property adjacent to the Princess Anne Industrial Park Land is valued
at $73,000, Somerset County revenues could increase by this amount when the land is sold.
The county would also collect additional property taxes after the sale. At this time, the
number of buyers and the total assessed value of their properties cannot be reliably estimated.

The costs of conducting the sale would be minimal and could be handled with the county’s 
existing resources.
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