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CHAPTER

1 AN ACT concerning

2 State Treasury - State Money - Definition

7 BY repealing and reenacting, with amendments,

8 Article - State Finance and Procurement

9 Section 6-201

10 Annotated Code of Maryland

11 (1995 Replacement Volume and 1996 Supplement)

12 SECTION 1. BEIT ENACTED BY THE GENERAL ASSEMBLY OF

13 MARYLAND, That the Laws of Maryland read as follows:

14 Article- State Finance and Procur ement

15 6-201.

16 (@) In this subtitle the following words have the meanings indi cated.

17 (b) "Banking ingtitution" means an institution that isincorporated under the laws

18 of the State as a State bank, trust company, or savings bank.
19 (c) "Collateral" means collaterd that islisted under 8 6-202 of this subtitle.
20 (d) "Deposit insurance" meansinsurance by:

21 (1) the Federal Deposit Insurance Corporation; or
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1 (2) the Resolution Trust Corporation crested under 8 21A of the Federd
2 Home Loan Bank Act (12 U.S.C. § 1421 et seq.).

3 (e) "Financial ingtitution" means:

4 (1) any banking ingtitution;

5 (2) any nationa banking association;

6 (3) aninditution that isincorporated under the laws of any other state asa
7 bank; and

8 (4) aninditution that isincorporated under the laws of this State or of the

9 United States as a savings and |oan associ ation.

10 (f) "National banking association" means an ingtitution that is incorporated
11 under federal law as a bank.

12 (G) "STATE MONEY" MEANSALL-MONEYSIN-TFHE-CARE-CUSTODBY--AND FOR
13 PURPOSES OF §§ 6-209 AND 6-210 OF THIS SUBTITLE INCLUDES MONEY S IN A BANK
14 ACCOUNT MAINTAINED UNDER THE CONTROL OFA%T—A—T—EAN EM PLOYEE OR

15 OFFICIAL WHO
16 OFFHEOFFICE-OFFHE-COMPTROLLER OF THE CLERK OF THE COURT OR REGISTER
17 OFWILLS.

18 SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
19 October 1, 1997.





