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CHAPTER

1 AN ACT concerning

Real Property - Recordation - Assignment of Option to Purchase Improved
Residential Real Property

[V \V]

4 FOR the purpose of requiring recordation of a written instrument evidencing an

5 assignment of an option to purchase improved residential real property under
6 certain circumstances; and generally relating to therecordation of instruments
7
8

evidencing assignments of options to purchase improved residentid real
property.

9 BY repealing and reenacting, without amendments,

10 Article - Real Property

11 Section 3-101(a)

12 Annotated Code of Maryland

13 (2003 Replacement Volume and 2003 Supplement)

14
15
16 Section 3-164(f) 3-101(q)

17 Annotated Code of Maryland

18 (2003 Replacement Volume and 2003 Supplement)

adding to

19 SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
20 MARYLAND, That the Laws of Maryland read asfollows:
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1 Article- Real Property
2 3-101.
3 @ Except as otherwise provided in this section, no estate of inheritance or

4 freehold, declaration or limitation of use, estate above seven years, or deed may pass
5 or take effect unless the deed granting it is executed and recorded.

6 {f—} &
7 ereating:

8

15 ) (G) A WRITTEN INSTRUMENT EVIDENCING AN ASSIGNMENT
16 FOR GOOD AND VALUABLE CONSIDERATION OF AN OPTION WITH RESPECT TO THE

17 PURCHASE OF IMPROVED RESIDENTIAL REAL PROPERTY SHALL BE EXECUTED AND

18 RECORDED.
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1 SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
2 October 1, 2004.



