Ch. 281

CHAPTER 281
(House Bill 612)

AN ACT concerning

Property Tax Assessment Credit - Commercial Waterfront Property

authorizing the Mayor and City Council of Baltimore City or the governing body
of a county or of a municipal corporation to grant, by law, a tax credit against
the county or municipal corporation property tax imposed on certain commercial
waterfront property; authorizing the county or municipal corporation to provide,
by law, for the amount and duration of the credit and certain other provisions to
carry out the credit; defining certain terms; providing for the application of this

Act; and generally relating to a local property tax credit for commercial
waterfront property.

BY adding to
Article — Tax — Property
Section 8—228-1 9-248
Annotated Code of Maryland
(2007 Replacement Volume)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Article - Tax — Property
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8-228-1; 9-248.

(A) (1) IN THIS SECTION THE FOLLOWING WORDS HAVE THE
MEANINGS INDICATED.

(2) (1) “COMMERCIAL EISHING FISH OPERATION” MEANS ANY
ACTIVITY FOR WHICH A PERSON IS REQUIRED TO POSSESS A TIDAL EISHING
FISH LICENSE UNDER § 4-701 OF THE NATURAL RESOURCES ARTICLE.
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(I1) “COMMERCIAL FISH OPERATION” INCLUDES ANY
ACTIVITY FOR WHICH A PERSON IS REQUIRED TO BE LICENSED AS A SEAFOOD
DEALER UNDER § 4-701 OF THE NATURAL RESOURCES ARTICLE.

(3) “COMMERCIAL FISHING VESSEL” MEANS A VESSEL THAT IS:

o OWNED OR LEASED BY A PERSON POSSESSING A TIDAL
FISH LICENSE UNDER § 4-701 OF THE NATURAL RESOURCES ARTICLE; AND

(I) USED IN A COMMERCIAL FISH OPERATION.

(3) (4) “COMMERCIAL MARINA” MEANS A MARINA ESED—FOR
COMMERCIAL—PURPOSES THAT LEASES AT LEAST 20% OF ITS SLIPS TO
COMMERCIAL FISHING VESSELS.

(B5) “COMMERCIAL MARINE REPAIR FACILITY” MEANS A MARINE
REPAIR FACILITY THAT DERIVES AT LEAST 20% OF ITS GROSS RECEIPTS FROM
CHARGES FOR THE REPAIR AND MAINTENANCE OF COMMERCIAL FISHING
VESSELS.

“4) (6) () “COMMERCIAL WATERFRONT PROPERTY” MEANS REAL
PROPERTY THAT:

1. IS ADJACENT TO THE TIDAL WATERS OF THE
STATE;

2. IS USED PRIMARILY FOR A COMMERCIAL I SHING
FISH OPERATION OR AS A COMMERCIAL MARINA OR COMMERCIAL MARINE
REPAIR FACILITY; AND

3. FOR THE MOST RECENT 3-YEAR PERIOD, HAS
PRODUCED AN AVERAGE ANNUAL GROSS INCOME OF AT LEAST $1,000.

(Im) “COMMERCIAL WATERFRONT PROPERTY” INCLUDES
LAND THAT IS ADJACENT TO OR UNDER IMPROVEMENTS USED PRIMARILY FOR A
COMMERCIAL EFHING FISH OPERATION OR AS A COMMERCIAL MARINA OR
COMMERCIAL MARINE REPAIR FACILITY.




Ch. 281 MARTIN O'MALLEY, Governor







Ch. 281 MARTIN O'MALLEY, Governor

(B) THE MAYOR AND CITY COUNCIL OF BALTIMORE CITY OR THE

GOVERNING BODY OF A COUNTY OR OF A MUNICIPAL CORPORATION MAY
GRANT, BY LAW, A TAX CREDIT AGAINST THE COUNTY OR MUNICIPAL
CORPORATION PROPERTY TAX IMPOSED ON COMMERCIAL WATERFRONT
PROPERTY.

() THE MAYOR AND CITY COUNCIL OF BALTIMORE CITY OR THE
GOVERNING BODY OF A COUNTY OR OF A MUNICIPAL CORPORATION MAY
PROVIDE, BY LAW, FOR:

(1) THE AMOUNT AND DURATION OF THE TAX CREDIT UNDER THIS

SECTION;

(2) ADDITIONAL ELIGIBILITY CRITERIA FOR THE TAX CREDIT
UNDER THIS SECTION;

(3) REGULATIONS AND PROCEDURES FOR THE APPLICATION AND
UNIFORM PROCESSING OF REQUESTS FOR THE TAX CREDIT; AND

(4) ANY OTHER PROVISION NECESSARY TO CARRY OUT THE
CREDIT UNDER THIS SECTION.

SECTION 3= 2 AND BE IT FURTHER ENACTED That thls Act is—an

-tk enaeted shall take effect June 1, 2008 and Shall be apphcable
to all taxable years begzlnmngr after June 30, 2008.

Approved by the Governor, April 24, 2008.





