State of Maryland
2008 Bond Bill Fact Sheet

1. Senate House

LR# Bill# |LR#  Bing |2 Nameof Project

1r3333 sb0898 1r3063 hb0981 | Weinberg Village V Senior Apartment Building

3. Senate Bill Sponsors House Bill Sponsors

Zirkin Stein

4. Jurisdiction (County or Baltimore City) | 5. Requested Amount

Baltimore County $1,000,000

6. Purpose of Bill

Authorizing the creation of a State Debt not to exceed $1,000,000, the proceeds to be used as a
grant to the Board of Directors of Comprehensive Housing Assistance, Inc., and the Board of
Directors of the Harry and Jeanette Weinberg Village V Limited Partnership, for the planning,
design, construction, repair, and capital equipping of the Weinberg Village V Senior Apartment
Building.

7. Matching Fund

Requirements: Type:

Equal The grantee shall provide and expend a matching fund

8. Special Provisions

[ ] Historical Easement Non-Sectarian
9. Contact Name and Title Contact Phone Email Address
Ellen B. Jarrett 410-466-1990 ejarrett@chaibaltimore.org

10. Description and Purpose of Grantee Organization (Limit Length to Visible area)

CHALI's mission is to develop and support thriving, stable communities in neighborhoods with a
substantial Jewish population. It accomplishes this mission by: developing and managing
affordable housing; rehabilitating housing and providing supporting repair services;supporting
neighborhood organizing and neighborhood development; undertaking neighborhood organizing
and work in public schools; providing services to seniors; and promoting homeownership and
providing loans for the purchase and upgrade of homes. The Affordable Housing and Management
Goal is "CHAI will develope, preserve, manage, and maintain quality affordable housing". One of
our key affordable housing activities is to complete Weinberg Village. Weinberg Village V will
be the last phase of this campus providing 86 additional affordable housing units for the elderly.
The Harry and Jeanette Weinberg VillageVLimited Partnership is required to be created to receive
Federal Low-Income Housing Tax Credits (LIHTC). It sole purpose is to own, and oversee the
construction and management of Weinberg Village V. CHAI will be the non-profit general partner




11. Description and Purpose of Project (Limit Length to Visible area)

Weinberg Village V is part of the 5-phase Weinberg Village affordable senior housing complex. It
will contain 86 one and two- bedroom newly constructed units that will serve about 110 seniors
with incomes ranging from 30 to 60% of adjusted median income. The projected contains
approximately 104,000 sf and will be constructed using the Enterprise Green Communities Criteria.
There will be extensive common areas and activities for residents including a computer room, game
room, arts and crafts room, lounge areas, central laundry rooms, RC business office, and
management office space. A variety of other features will be provided that meet the special needs
of seniors such as 24-hour emergency call system, grab bars in bathrooms, hand rails in corridors,
shower stalls with hand-held devices, and enhanced public finishes such as carpeting and lighting.
What will make WV V truly unique among the five buildings will be approximately 10,000 sf of
community space on the terrace level that will benefit all residents of Weinberg Village, Centrally
located, there will be indoor walkways connecting the 5 buildings. A lively community gathering
space will include a large multi-purpose room with coffee bar, convenience store-cafe, art exhibit
area, and smaller room for exercise programming and educational classes.

Round all amounts to the nearest 31,000. The totals in Items 12 (Estimated Capital Costs) and 13 (Proposed Funding
Sources) must match. The proposed funding sources must not include the value of real property unless an equivalent
value is shown under Estimated Capital Costs.

12. Estimated Capital Costs

Acquisition $915,000
Design $490,808
Construction $11,603,804
Equipment $350,000
Total $13,359,612
13. Proposed Funding Sources — (List all funding sources and amounts.)
Source Amount
State Bond $1.000.000
LIHTC Equity $8.209.612
State RHPP loan $1,500,000
Baltimore County $1,000,000
Land Donation $650,000
Weinberg Foundation $1,000,000
Total $13,359,612
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14. Project Schedule

Begin Design Complete Design Begin Construction Complete Construction

underway 10/08 2/09 2/10
15. Total Private Funds and | 16. Current Number of 17. Number of People to be
Pledges Raised as of People Served Annually at Served Annually After the
January 2008 Project Site Project is Complete

$650,000 0 110
18. Other State Capital Grants to Recipients in Past 15 Years
Legislative Session Amount Purpose
$750,000 .

2005 Grant to CHAI for Manhattan Park Apartments Renovation

19. Legal Name and Address of Grantee

Project Address (If Different)

Comprehensive Housing Assistance, Inc.
The Harry and Jeanette Weinberg Village V
Limited Partnership

5721 Park Heights Ave, Balto, MD 21215

Weinberg Village V
3430 Associated Way
Owings Mills, Md 21117

20. Legislative District in Which Project is Located 1
21. Legal Status of Grantee (Please Check one)
Local Govt. For Profit Non Profit Federal
L L L
22. Grantee Legal Representative 23. If Match Includes Real Property:
Name: Has An Appraisal Yes/No

Nita Schultz

Phone: | 410-727-7702

Been Done?
no

Address:

If Yes, List Appraisal Dates and Value

Gallagher, Evelius and Jones
218 N. Charles St.

Suite 400

Baltimore, MD 21201
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24. Impact of Project on Staffing and Operating Cost at Project Site

Current # of Projected # of Current Operating Projected Operating
Employees Employees Budget Budget
0 5 0 $625,000

25. Ownership of Property (Info Requested by Treasurer's Office for bond i1ssuance purposes)

A. Will the grantee own or lease (pick one) the property to be improved? own
B. If owned, does the grantee plan to sell within 15 years? no
C. Does the grantee intend to lease any portion of the property to others? no
D. If property is owned by grantee and any space is to be leased, provide the following:
Cost Square
Lessee Terms of Covered by Footage
Lease Lease Leased
E. If property is leased by grantee — Provide the following:
Name of Leaser Length of Options to Renew
Lease
26. Building Square Footage:
Current Space GSF 0
Space to Be Renovated GSF 0
New GSF 104,000
27. Year of Construction of Any Structures Proposed for 2008

Renovation, Restoration or Conversion
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28. Comments: (Limit Length to Visible area)

The total development budget is approximately $16,200,000. The additional expenses not in item
12 include Fees related to construction, financing fees and charges, syndication related costs,
guarantees and reserves; and developer's fees. These expenses are covered by a private loan and
additional Weinberg Foundation grant funds.
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