HB0965/765461/1

BY: Committee on Ways and Means

AMENDMENTS TO HOUSE BILL 965
(First Reading File Bill)

AMENDMENT NO. 1
On page 1, in line 7, after “proposals;” insert “providing for the application to

the Department of Business and Economic Development for approval of the credit and

certification to taxpayvers of approved credit amounts; limiting the total amount of

credits that the Department may approve for any calendar vear to a certain amount;

requiring the Department to approve a prorated credit for each applicant if the total

amount of credits applied for exceeds the maximum amount that may be approved:

requiring certain individuals or certain corporations to file amended tax returns in a

certain manner to claim a certain tax credit:”.

AMENDMENT NO. 2
On page 1, after line 24, insert:

“(2) “DEPARTMENT” MEANS THE DEPARTMENT OF BUSINESS AND
ECONOMIC DEVELOPMENT.”.

On page 2, in lines 1 and 14, strike “(2)” and “(3)”, respectively, and substitute
“(3)” and “(4)”, respectively; after line 18, insert:

“(5) “SECRETARY” MEANS THE SECRETARY OF BUSINESS AND
ECONOMIC DEVELOPMENT.”;

after line 32, insert:

“(D) (1) BY SEPTEMBER 15 OF THE CALENDAR YEAR FOLLOWING THE
END OF THE TAXABLE YEAR IN WHICH THE QUALIFIED PREPARATION EXPENSES
WERE INCURRED, AN INDIVIDUAL OR A CORPORATION SHALL SUBMIT AN

(Over)
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APPLICATION TO THE DEPARTMENT FOR THE CREDIT ALLOWED UNDER THIS
SECTION.

(2) () THE TOTAL AMOUNT OF CREDITS APPROVED BY THE
DEPARTMENT UNDER THIS SECTION MAY NOT EXCEED $100,000 FOR ANY
CALENDAR YEAR.

(I1) IF THE TOTAL AMOUNT OF CREDITS APPLIED FOR BY
ALL INDIVIDUALS AND CORPORATIONS UNDER THIS SECTION EXCEEDS THE
MAXIMUM SPECIFIED UNDER SUBPARAGRAPH (I) OF THIS PARAGRAPH, THE
DEPARTMENT SHALL APPROVE A CREDIT UNDER THIS SECTION FOR EACH
APPLICANT IN AN AMOUNT EQUAL TO THE PRODUCT OF MULTIPLYING THE
CREDIT APPLIED FOR BY THE APPLICANT TIMES A FRACTION:

1. THE NUMERATOR OF WHICH IS THE MAXIMUM
SPECIFIED UNDER SUBPARAGRAPH (I) OF THIS PARAGRAPH; AND

2. THE DENOMINATOR OF WHICH IS THE TOTAL OF
ALL CREDITS APPLIED FOR BY ALL APPLICANTS UNDER THIS SECTION IN THE
CALENDAR YEAR.

(3) BY DECEMBER 15 OF THE CALENDAR YEAR FOLLOWING THE
END OF THE TAXABLE YEAR IN WHICH THE QUALIFTED PREPARATION EXPENSES
WERE INCURRED, THE DEPARTMENT SHALL CERTIFY TO THE INDIVIDUAL OR
CORPORATION THE AMOUNT OF TAX CREDITS APPROVED BY THE DEPARTMENT
FOR THE INDIVIDUAL OR CORPORATION UNDER THIS SECTION.

(4) TO CLAIM THE APPROVED CREDITS ALLOWED UNDER THIS
SECTION, AN INDIVIDUAL OR CORPORATION SHALL:
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o FILE AN AMENDED INCOME TAX RETURN FOR THE
TAXABLE YEAR IN WHICH THE COSTS WERE INCURRED; AND

(I1) ATTACH A COPY OF THE DEPARTMENT’S
CERTIFICATION OF THE APPROVED CREDIT AMOUNT TO THE AMENDED INCOME
TAX RETURN.”;

and in line 33, strike “(D)” and substitute “(E)”.





