MARTIN O'MALLEY, Governor Ch. 575

Chapter 575

(Senate Bill 778)

AN ACT concerning

Commercial Law — Rental-Purchase Agreements Best-PraetiecesAet —
Disclosures

g : requiring a certaln lessor to
malntam certaln records for a certaln per10d of time;

; Bre: requiring a lessor to prov1de a ertten
receipt and a ertten statement to a consumer under certain circumstances;
requlrlng a certain written receipt to contain certam 1nformat10n #e%%%&

void: proh1b1t1ng a lessor from brmglng a certain court actlon unless a certain
notlce 1s given to the consumer; # : ceeH

ten: requiring the
Web s1te to 1nclude a

Attorney Generals . g
certaln sample rental—purchase a,qreement

rental—purchase agreements bes%p%&e&eee

BY repealing and reenacting, with amendments,

Artlcle — Commercial Law

Sectlon 12 1107

Annotated Code of Maryland
(2005 Replacement Volume and 2011 Supplement)




Ch. 575 2012 LAWS OF MARYLAND

BY adding to
Article — Commercial Law

Section 12-1106.1, 12-1110.1, and 12-1111.15-a8d32—1111-2
Annotated Code of Maryland
(2005 Replacement Volume and 2011 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Article - Commercial Law
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12-1106.1.

) A LESSOR SHALL MAINTAIN A COPY OF THE RENTAL-PURCHASE
AGREEMENT FOR 4 3 YEARS AFTER THE FINAL PAYMENT ON A
RENTAL-PURCHASE AGREEMENTFHEFEOEEOWING:
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12-1107.

(A) A lessor shall provide the consumer with a written receipt for each
payment under a rental-purchase agreement made fin person} by cash forys money
order, OR, IF THE PAYMENT IS MADE IN ANY OTHER FORM, ON REQUEST AN¥

(B) THE WRITTEN RECEIPT SHALL CONTAIN THE:

(1) TOTAL AMOUNT PAID;

(2) TOTAL AMOUNT DUE THAT WEEK OR MONTH; AND

(3) TOTAL REMAINING RENTAL PAYMENTS NECESSARY TO
ACQUIRE OWNERSHIP OF THE ITEM.

(C) THE LESSOR SHALL PROVIDE THE CONSUMER WITH A WRITTEN
STATEMENT OF ACCOUNT WITHIN 3 DAYS AFTER THE CONSUMER’S REQUEST.
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12-1110.1.

(A) A LESSOR MAY NOT BRING A COURT ACTION TO RECOVER
PROPERTY SUBJECT TO A RENTAL-PURCHASE AGREEMENT UNTIL 15 DAYS
AFTER THE CONSUMER HAS RECENVED—ACETEBAE BEEN SENT NOTICE OF A
DEFAULT.

(B) NOTICE OF DEFAULT SENT BY CERTIFIED MAIL TO THE
CONSUMER’S LAST KNOWN ADDRESS CONSTITUTES A€FEAE NOTICE.

) THE NOTICE SHALL INCLUDE ANY AMOUNT THE CONSUMER MUST
PAY TO REINSTATE THE RENTAL-PURCHASE AGREEMENT, IF APPLICABLE.
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Lecccala): DPaota-

TOOOTT(O )+ T oes

@) THE ATTORNEY GENERAL’'S WEB SITE SHALL INCLUDE THE
SAMPLE FORMSAND RENTAL-PURCHASE AGREEM R THE CONVENIEN
OELESSORS AGREEMENT IN § 12-1111 OF THIS SUBTITLE.
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SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
October 1, 2012.

Approved by the Governor, May 22, 2012.
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