HOUSE BILL 1404

K3 (61r2086)
ENROLLED BILL

— Economic Matters/Budget and Taxation —

Introduced by Delegates Brooks, Barkley, Branch, Carey, Clippinger, Davis, Frick,
Glenn, Jones, Kramer, Lisanti, Valderrama, Vaughn, and C. Wilson

Read and Examined by Proofreaders:

Proofreader.

Proofreader.

Sealed with the Great Seal and presented to the Governor, for his approval this

day of at o’clock, M.

Speaker.

CHAPTER

AN ACT concerning

Maesland-Centerfor Construction Education and Innovation - Cedifieation
Establishment of Fund and-Centers

be: estabhshmg the Constructlon Educatlon and
Innovatlon Fund as a spe01al nonlapsing fund; requiring the Center to administer
the Fund; requiring the State Treasurer to hold the Fund and the Comptroller to
account for the Fund; specifying the contents of the Fund; requiring the Governor,

EXPLANATION: CAPITALS INDICATE MATTER ADDED TO EXISTING LAW.
[Brackets] indicate matter deleted from existing law.
Underlining indicates amendments to bill.
Steike-eut indicates matter stricken from the bill by amendment or deleted from the law by
amendment.
Italics indicate opposite chamber/conference committee amendments
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2 HOUSE BILL 1404

each fiscal year, to include in the annual State budget an appropriation of a certain
amount to the Fund to support certain operations; specifying the purpose for which

the Fund may be used; providing for expenditures from the Fund; requiring interest
earnings of the Fund to be credited to the Fund; exempting the Fund from a certain
provision of law requlrlng 1nterest earnlngs on State money to accrue to the General
Fund of the State, 2 s > crar—g .

defining certain terms; and generally relatmg to constructlon educatlon and
Innovation.

BY adding to
Article — Labor and Employment
Section 11-1301 $hereuwsh—31—1312 and 11-1302 to be under the new subtitle
“Subtitle 13. Meaxsland GenterFor Construction Education and Innovation
Fund”
Annotated Code of Maryland
(2008 Volume and 2015 Supplement)

BY repealing and reenacting, without amendments,
Article — State Finance and Procurement
Section 6—226(a)(2)(1)

Annotated Code of Maryland
(2015 Replacement Volume)

BY repealing and reenacting, with amendments,
Article — State Finance and Procurement
Section 6—226(a)(2)(11)84. and 85.
Annotated Code of Maryland
(2015 Replacement Volume)

BY adding to
Article — State Finance and Procurement
Section 6—-226(a)(2)(11)86.
Annotated Code of Maryland
(2015 Replacement Volume)
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HOUSE BILL 1404 3

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF MARYLAND,
That the Laws of Maryland read as follows:

Article — Labor and Employment

SUBTITLE 13. MAF NFER-EOR CONSTRUCTION EDUCATION AND
INNOVATION FUND.
11-1301.

(A) IN THIS SUBTITLE THE FOLLOWING WORDS HAVE THE MEANINGS
INDICATED.

£ (B) “CENTER” MEANS THE MARYLAND CENTER FOR CONSTRUCTION
EDUCATION AND INNOVATION . § )

8> (C) “FUND” MEANS THE CONSTRUCTION EDUCATION AND
INNOVATION FUND A X §
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6 HOUSE BILL 1404

H—1305-11-1302.
(A) THERE IS A CONSTRUCTION EDUCATION AND INNOVATION FUND.
(B) THE CENTER SHALL ADMINISTER THE FUND.

() (1) THE FUND IS A SPECIAL, NONLAPSING REVOLVING FUND THAT IS
NOT SUBJECT TO § 7-302 OF THE STATE FINANCE AND PROCUREMENT ARTICLE.

(2) THE TREASURER SHALL HOLD THE FUND SEPARATELY, AND THE
COMPTROLLER SHALL ACCOUNT FOR THE FUND.
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HOUSE BILL 1404 7
(D) THE FUND CONSISTS OF:
(1) MONEY APPROPRIATED IN THE STATE BUDGET TO THE FUND;

(2) MONEY MADE AVAILABLE TO THE FUND THROUGH FEDERAL
PROGRAMS OR PRIVATE CONTRIBUTIONS;

(3) MONEY DERIVED BY THE CENTER; OR

(4) ANY OTHER MONEY MADE AVAILABLE TO THE CENTER FOR THE

FUND.

(E) - EN >y Tx T A LTI VAT AL 3 - 3 >y A X117
¥EAR FOR FISCAL YEAR 2018 AND EACH FISCAL YEAR THEREAFTER, THE
GOVERNOR SHALL INCLUDE IN THE ANNUAL STATE BUDGET AN APPROPRIATION TO
THE FUND OF $250,000 TO SUPPORT THE OPERATION OF THE CENTER

(F) THE FUND MAY BE USED ONLY TO SUPPORT THE PURPOSES OF THE
CENTER.

(G) (1) THE TREASURER SHALL INVEST MONEY IN THE FUND IN THE
SAME MANNER AS OTHER STATE MONEY MAY BE INVESTED.

(2) ANY INVESTMENT EARNINGS OF THE FUND SHALL BE PAID INTO
THE FUND.
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HOUSE BILL 1404 9

Article — State Finance and Procurement

6—226.

(a) (2) (1) Notwithstanding any other provision of law, and wunless
inconsistent with a federal law, grant agreement, or other federal requirement or with the
terms of a gift or settlement agreement, net interest on all State money allocated by the
State Treasurer under this section to special funds or accounts, and otherwise entitled to
receive interest earnings, as accounted for by the Comptroller, shall accrue to the General
Fund of the State.
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10 HOUSE BILL 1404
(1)  The provisions of subparagraph (1) of this paragraph do not apply
to the following funds:
84.  the Economic Development Marketing Fund; [and]

85. the Military Personnel and Veteran—Owned Small
Business No—Interest Loan Fund; AND

86. THE CONSTRUCTION EDUCATION AND INNOVATION
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1 e—framewoy
2  thisseetion-
3 SECTION 4 3= 2. AND BE IT FURTHER ENACTED, That this Act shall take effect

4  October 1, 2016.

Approved:

Governor.

Speaker of the House of Delegates.

President of the Senate.





