LAWRENCE J. HOGAN, JR., Governor Ch. 202

Chapter 202

(House Bill 821)

AN ACT concerning

State Retirement and Pension System -
Interest — Reportmg

State Retlrement and Pens1on System to include the amount of carried interest on
certain assets; requiring the report, for a certain year, to include information for
certain previous fiscal years; and generally relating to a certain report by the Board
of Trustees for the State Retirement and Pension System.

BY repealing and reenacting, with amendments,
Article — State Personnel and Pensions
Section 234=315(d)-and-e) 21-315(g)
Annotated Code of Maryland
(2015 Replacement Volume and 2018 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF MARYLAND,
That the Laws of Maryland read as follows:

Article — State Personnel and Pensions
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(2) (1) (1) On or before December 31 of each year, the Board of Trustees
shall report to the General Assembly the actual amount spent for investment management
services during the preceding fiscal year.

(I) THE REPORT REQUIRED UNDER SUBPARAGRAPH (I) OF
THIS PARAGRAPH SHALL INCLUDE THE AMOUNT OF CARRIED INTEREST EEES ON
ANY ASSETS OF THE SYSTEM.

(2) On or before December 31 each year, the Board of Trustees shall report
to the General Assembly the actual amount spent for Investment Division operations
during the preceding fiscal year.

SECTION 2. AND BE IT FURTHER ENACTED, That the report required under §
21-315(g)(1) of the State Personnel and Pensions Article due on December 31, 2019, shall
include information for fiscal years 2015 through 2019.
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SECTION 4 3. AND BE IT FURTHER ENACTED, That this Act shall take effect
July 1, 2019.

Approved by the Governor, April 18, 2019.





