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BY: Judicial Proceedings Committee

AMENDMENTS TO SENATE BILL 472
(First Reading File Bill)

AMENDMENT NO. 1

On page 1, in line 2, before “Homeowners” insert “Condominium Associations

and”; in the same line, after “to” insert “Unit Owners and”; in line 4, after the first “of”

insert “requiring the council of unit owners or other governing body of a condominium

association to submit the adopted annual budget to the unit owners by a certain day:

authorizing the adopted annual budget to be submitted to each unit owner by certain

methods;”; in line 6, strike “sent” and substitute “submitted”; and in line 11, after
“Section” insert “11-109.2 and”.

AMENDMENT NO. 2
On page 1, after line 16, insert:

“11-109.2.

(a) The council of unit owners shall cause to be prepared and submitted to the
unit owners an annual proposed budget at least 30 days before its adoption.

(b) The annual budget shall provide for at least the following items:

(1) Income;

(2) Administration;

(3) Maintenance;

(4)  Utilities;

(Over)
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General expenses:

(5)
(6) Reserves: and

(@8] Capital items.

(©) (1) Thebudget shall be adopted at an open meeting of the council of unit
owners or any other body to which the council of unit owners delegates responsibilities

for preparing and adopting the budget.

(2) () THE COUNCIL OF UNIT OWNERS OR OTHER GOVERNING
BODY OF UNIT OWNERS SHALL SUBMIT THE ADOPTED ANNUAL BUDGET TO THE
UNIT OWNERS NOT MORE THAN 30 DAYS AFTER THE MEETING AT WHICH THE
BUDGET WAS ADOPTED.

(I1) THE ADOPTED ANNUAL BUDGET MAY BE SUBMITTED TO
EACH UNIT OWNER BY ELECTRONIC TRANSMISSION, BY POSTING ON THE
CONDOMINIUM ASSOCIATION’S HOME PAGE, OR BY INCLUSION IN THE
HOMEOWNERS ASSOCIATION’S NEWSLETTER.

(d) Any expenditure made other than those made because of conditions which,

if not corrected, could reasonably result in a threat to the health or safety of the unit

owners or a significant risk of damage to the condominium, that would result in an

increase in an amount of assessments for the current fiscal vear of the condominium in

excess of 15 percent of the budgeted amount previously adopted, shall be approved by

an amendment to the budget adopted at a special meeting, upon not less than 10 days

written notice to the council of unit owners.

(e) The adoption of a budget shall not impair the authority of the council of

unit owners to obligate the council of unit owners for expenditures for any purpose

consistent with any provision of this title.
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® The provisions of this section do not apply to a condominium that is

occupied and used solely for nonresidential purposes.”.

On page 2, in line 18, strike “SENT” and substitute “SUBMITTED”.





