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SENATE BILL 376

Cs8, C7 11r1891

By: Senator Kagan
Introduced and read first time: January 15, 2021
Assigned to: Budget and Taxation

Committee Report: Favorable with amendments
Senate action: Adopted
Read second time: February 26, 2021

CHAPTER ____
AN ACT concerning

Maryland Nonprofit Development Center Program — Nonprofit, Interest-Free,
Micro Bridge Loan (NIMBL) Account — Funding

FOR the purpose of &

Aeee%%e requiring the Governor to 1nclude in the annual bud,qet blll a certain

appropriation for a certain fiscal year for the Maryland Nonprofit Development
Center Program Fund to be used for certain loans under the Nonproflt
Interest—Free Micro Brldge Loan (NIMBL) Account ss= whasd :

s - : Fund; and generally relatmg to the Maryland
Nonproflt Development Center Program.

EXPLANATION: CAPITALS INDICATE MATTER ADDED TO EXISTING LAW.
[Brackets] indicate matter deleted from existing law.
Underlining indicates amendments to bill.
Steike-eut indicates matter stricken from the bill by amendment or deleted from the law by

amendment.
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SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OFMARYLAND,

That, for fiscal year 2023, the Governor shall include in the annual budget bill a General
Fund appropriation of $250,000 to the Maryland Nonprofit Development Center Program
Fund (T00F00.11) within the Department of Commerce to be used for loans made under
the Nonprofit, Interest—Free, Micro Bridge Loan Account under Title 5, Subtitle 12 of the
Economic Development Article.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect June
1, 2021.

Approved:

Governor.

President of the Senate.

Speaker of the House of Delegates.





