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CHAPTER ____
AN ACT concerning

Income Tax — Addition Modification for Federal Tax-Exempt Income -
Alterations Study

FOR the purpose of presadimethat requiring the Office of the Comptroller, on or before a
certain date, to study and report to the Governor and the General Assembly
regarding certain matters related to an addition modification under the Maryland
income tax for certain income exempt from federal tax by federal law or treaty but
not State tax € = bo-certad coian-ear meeme; and generally relating
to the-ealewlation-ofMaryls } ] ad a study on the taxation of

federal tax—exempt income.

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF MARYLAND,
the-Lawasg arszland vead gg ews:, on or before December 1, 2026, the Office of

EXPLANATION: CAPITALS INDICATE MATTER ADDED TO EXISTING LAW.
[Brackets] indicate matter deleted from existing law.
Underlining indicates amendments to bill.
Steike-eut indicates matter stricken from the bill by amendment or deleted from the law by

amendment.
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the Comptroller shall study and report to the Governor and, in accordance with § 2—1257
of the State Government Article, the General Assembly regarding:

(1) the number of residents who have foreign earned income within the
meaning of § 911(b)(1) of the Internal Revenue Code:;

(2) the number of residents who have foreign earned income that exceeds
the limitation under § 911(b)(2) of the Internal Revenue Code and the aggregate amount of
that income: and

(3) the countries from which the residents described under items (1) and
(2) of this section earned foreign earned income within the meaning of § 911(b) of the
Internal Revenue Code.

Approved:

Governor.

Speaker of the House of Delegates.

President of the Senate.





