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State-by-State Guide to Taxes on Retirees

State Compare List

Use the chart below to see how selected states stack up when it comes to taxes that affect
retirees. Click the links for key details on any state taxation policy. Compare as many as

five states at once.

State-by-State Guide to Taxes on Retirees

Go back to the Retiree Tax Map to select different states to compare.

The Bottom Line

State Sales Tax

Income Tax Range

Tax on Social
Security

Special Treatment
for Other
Retirement Income

Property Tax Breaks
for Seniors

REMOVE

Delaware

Most Tax-
Friendly

None

Low: 2.2%
High: 6.6%

No

Yes

Yes

REMOVE

Florida

Most Tax-
Friendly

7.05%

None

No

No

Yes

REMOVE

Maryland

Not Tax Friendly

6.00%

Low: 2% (local
taxes additional)
High: 5.75% (local
taxes additional)

No

Yes

Yes

https://www.kiplinger.com/tool/retirement/T055-S001-state-by-state-guide-to-taxes-on-retirees/compare.php?ids=21-8-41-10

REMOVE

South
Carolina

Most Tax-
Friendly

7.46%

Low: 3%
High: 7%

No

Yes

Yes
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Sponsored Financial Content -
Retirement Income Calculator @

Annual Income @

$91,918

Current Savings @
$ 25,000

Monthly Savings @
$ 459

6% of income
Birth Year

1985

We recommend saving $1,380,366 at retirement. This will cover $131,234
per year in retirement income. Follow this link to see your 3 financial
aavisor matches

Retirement Age @ | 66

Savings at Retirement Recommended Savings
$505,003 $1,380,366

- e -

Calculate Mortgage Payments with Actual Lenders
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Today's Best Bank Accounts Ad Disclosure

Sponsol

— ¥ APY
CapitalOye Interest Rate: 1.69% + Min. Balance for APY: $0
P2 1.10%

360 Performance Savings™: Earn 1.70% APY on All Balances

Sponsol
APY )
O y 1 700/ Interest Rate: 1.68% ¢« Min. Balance for APY: $5,000
. 0

Ally 11-Month No Penalty CD - Consistently Competitive Rates. Ally Bank, Member, FDIC.

SMARTASSET.COM

Sponsored Financial Content dianomi”

2

Under $39: Our top picks for 99 Retirement Tips You Need to ~ See How Some Retirees Use 6 Credit Cards You Should Not
2020 Know Now Options Trading As A Safe Way  Ignore If You Have Excellent
The Motley Fool Fisher Investments To Earn Income Credit

TradeWins NerdWallet

A

Do Not Sell My Information
All Contents © 2020, The Kiplinger Washington Editors

https://www.kiplinger.com/tool/retirement/T055-S001-state-by-state-guide-to-taxes-on-retirees/compare.php?ids=21-8-41-10 3/3


https://smartasset.com/
javascript:callCCPA(this);
https://www.dianomi.com/click.epl?pn=57149&offer=13908475&savid=145659&said=2706&adv=4525&unique_id=XjBFZNITjXoocuQIn74bTgAAAAo&smartreferer=https%3A%2F%2Fwww.kiplinger.com%2Ftool%2Fretirement%2FT055-S001-state-by-state-guide-to-taxes-on-retirees%2Fcompare.php%3Fids%3D21-8-41-10
https://www.dianomi.com/click.epl?pn=53776&offer=13261566&savid=138055&said=2706&adv=4525&ams=0&unique_id=XjBFZNITjXoocuQIn74bTgAAAAo&smartreferer=https%3A%2F%2Fwww.kiplinger.com%2Ftool%2Fretirement%2FT055-S001-state-by-state-guide-to-taxes-on-retirees%2Fcompare.php%3Fids%3D21-8-41-10
https://www.dianomi.com/click.epl?pn=11483&offer=3736744&savid=85956&said=2706&adv=4525&unique_id=XjBFZNITjXoocuQIn74bTgAAAAo&smartreferer=https%3A%2F%2Fwww.kiplinger.com%2Ftool%2Fretirement%2FT055-S001-state-by-state-guide-to-taxes-on-retirees%2Fcompare.php%3Fids%3D21-8-41-10
https://www.dianomi.com/click.epl?pn=9259&offer=2867324&savid=99516&said=2706&adv=4525&unique_id=XjBFZNITjXoocuQIn74bTgAAAAo&smartreferer=https%3A%2F%2Fwww.kiplinger.com%2Ftool%2Fretirement%2FT055-S001-state-by-state-guide-to-taxes-on-retirees%2Fcompare.php%3Fids%3D21-8-41-10
https://www.dianomi.com/whatsthis.pl?id=2706

