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ﬁChamber of Commerce

LEGISLATIVE POSITION:

Favorable

House Bill 409

Corporations and Associations - Annual Reports - Fees for Electronic Filings
House Economic Matters Committee

Wednesday, February 9, 2022
Dear Chairman Wilson and Members of the Committee:

Founded in 1968, the Maryland Chamber of Commerce is the leading voice for business in
Maryland. We are a statewide coalition of more than 5,500 members and federated partners
working to develop and promote strong public policy that ensures sustained economic recovery
and growth for Maryland businesses, employees, and families.

Currently, when a business is formed, qualified, or registered in the State they are required to file
an Annual Report, which costs $300, with the Department of Assessments and Taxation. HB 409
proposes to eliminate the fee attached to this report.

Out of all our surrounding states, Maryland charges one of the highest fees for Annual Reports.
However, with the adoption of HB 409 Maryland would become to the first State in the country
to provide a zero-fee option for businesses. This puts Maryland at a competitive advantage and
incentives businesses to locate in the State.

One of the goals of the Maryland Chamber of Commerce is to strengthen the state’s competitive
tax climate and help attract and retain businesses, talent and investment and HB 409
accomplishes this. The elimination of the $300 filing fee will remove barriers for prospective
business owners and those looking to locate in the State. It will also help those currently located
in Maryland, many of whom are still recovering from the COVID-19 shutdown.

HB 409 is a great example of government taking a proactive step to support small businesses
and their economic recovery. With these comments in mind, Maryland Chamber of Commerce
respectfully requests a favorable report on HB 409.

MDCHAMBER.ORG
60 West Street, Suite 100, Annapolis 21401 | 410-269-0642




