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What this bill does 

 

 This bill will end the requirement to provide an annual personal statement of benefits 

(PSB) for active members, and transition all participants to the existing online member portal, 

MySRPS. Current law requires that each member is provided the PSB each year. For the past 

three years the PSBs were not mailed but were delivered to MySRPS accounts. The process for 

creating the annual PSB is cumbersome and the information, once it arrives, is generally three 

months out of date, and doesn’t match the information available in the online MySRPS portal. 

The State Retirement Agency has a transition plan so all members will be notified of this change 

and assisted with the transition. For members who do not have access to a computer or a 

smartphone, the State Retirement Agency will still provide all the information covered in a PSB 

upon request. 

without jeopardizing state or federal means-tested benefits 
Why you should vote for this bill 

 The MYSRPS online access will give members access to the most timely and accurate 

information about:  

• the member’s vested benefits or the benefits that the member will be entitled to 

receive once they are vested 

• the date when the member was or will be vested 

• the present value of any annuity the member has earned. 

  

 

I ask for a favorable report. Thank you. 

 


