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/R\ROD 8QLYHUVLW\ 0DU\ODQG¶V VWXGHQW�OHG (QYLURQPHQWDO $FWLRQ &OXE DLPV WR FUHDWH D
FRPPXQLW\ IRU RXU PHPEHUV WR EHFRPH PRUH LQIRUPHG DERXW HQYLURQPHQWDO MXVWLFH� SDUWLFXODUO\
LQ %DOWLPRUH� $IWHU KHDULQJ DERXW RXU QHLJKERUV IURP WKH <RUN 5RDG FRPPXQLW\¶V RSSRVLWLRQ
RYHU WKH ODVW IRXU \HDUV WR D SURSRVHG FUHPDWRULXP DW 9DXJKQ *UHHQH )XQHUDO +RPH� ZH KDYH
EHFRPH SDUWLFXODUO\ FRQFHUQHG� +DYLQJ KHDUG WKHLU DSSUHKHQVLRQV� ZH VWDQG LQ VROLGDULW\ ZLWK WKH
<RUN 5RDG 3DUWQHUVKLS DQG FRQVLGHU WKLV DQ HQYLURQPHQWDO MXVWLFH LVVXH WKDW GHPDQGV RXU
DWWHQWLRQ�

:H DUH SDUWLFXODUO\ WURXEOHG E\ WKH IDFW WKDW WKH PDMRULW\�%ODFN QHLJKERUKRRGV VXUURXQGLQJ WKH
SURSRVHG VLWH RI WKLV FUHPDWRULXP DOUHDG\ KDYH GRFXPHQWHG HOHYDWHG OHYHOV RI DVWKPD� &23'�
DQG FDUGLDF GLVHDVH DQG ZRUU\ WKDW SODFLQJ DQ LQFLQHUDWRU KHUH ZRXOG DOVR QHJDWLYHO\ LPSDFW WKH
KHDOWK DQG ZHOO�EHLQJ RI DOUHDG\ PDUJLQDOL]HG FRPPXQLWLHV� 6HHLQJ WKDW WKLV SDUWLFXODU VWUHWFK RI
URDG DOUHDG\ VWUXJJOHV ZLWK DLU SROOXWLRQ DV D KHDYLO\ WUDYHOHG URXWH �RQ WKH EXVLHVW EXV URXWH LQ
%DOWLPRUH� QR OHVV� LQ DQ XUEDQ VHWWLQJ ZLWK QXPHURXV GULYH�WKURXJKV� ZH IHDU WKDW WKLV
FUHPDWRULXP ZRXOG GR PRUH KDUP WKDQ JRRG IRU RXU FRPPXQLW\ E\ DGGLQJ D QHZ VRXUFH RI
KDUPIXO 30 ��� DLU SROOXWLRQ DQG YDULRXV WR[LF SROOXWDQWV�

:H DSSUHFLDWH WKDW 6HQDWH %LOO ��� DLPV WR SURWHFW UHVLGHQWLDO DUHDV DQG IDFLOLWLHV WKDW FDUH IRU
YXOQHUDEOH SRSXODWLRQV IURP DLU SROOXWLRQ E\ HVWDEOLVKLQJ WKLV GLVWDQFH RI ����� IHHW� .QRZLQJ
WKDW WKHUH DUH RWKHU FRPPXQLWLHV LQ 0DU\ODQG MXVW OLNH RXUV� ZH DUH SURXG WR VXSSRUW WKLV ELOO LQ
KRSHV WKDW WKH\ PD\ QHYHU IDFH WKH VDPH WKUHDW�

)RU WKHVH UHDVRQV� ZH XUJH D IDYRUDEOH YRWH RQ 6% ����


