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Support with Amendments

Senate Finance Committee
Senate Bill 473 (Ferguson) Economic Development — Entrepreneurial Innovations Programs
— Establishment (Pava LaPere Legacy of Innovation of 2024)

Matt Power, President
mpower@micua.org
February 27, 2024

On behalf of the member institutions of the Maryland Independent College and University
Association (MICUA) and the nearly 55,000 students we serve, I thank you for the opportunity to
provide this written testimony in support with amendments of Senate Bill 473 (Ferguson) —
Economic Development - Entrepreneurial Innovation Programs - Establishment (Pava LaPere
Legacy of Innovation Act of 2024). This bill establishes the Pava LaPere Innovation Acceleration
Grant Program in the Maryland Technology Development Corporation to foster growth of the
entrepreneurial innovation ecosystem by providing grants to technology-based start-up companies
founded by students or faculty members of postsecondary institutions located in the Baltimore
Metropolitan area and that have a principal place of business in the Baltimore Metropolitan area.

MICUA member institutions collaborate with many private entities in their campus community or
other statewide private industries. They have formed partnerships with businesses that would expand
the student experience, foster an environment to encourage creativity and innovation, and create
opportunities for entrepreneurship in the local community. SB 473 would provide additional funds to
build on the existing relationships at MICUA institutions and spur economic vitality for the State while
providing an engaging student learning experience and supporting academic personnel with
entrepreneurial opportunities.

MICUA strongly supports innovative programs that will increase investment, coordination, and
inclusiveness for the State of Maryland. However, there is concern about the provision mandating an
“eligible university to pay an annual contribution of $50,000” which can be found on page 5, lines 9
and 10. Many eligible MICUA institutions are unable to contribute at the threshold and thus would be
unable to participate in the Baltimore Innovation Initiative Pilot Program. There would be unintended
consequences of creating this unique opportunity for a certain subset of students and schools that
would have the capacity to fulfill this financial commitment. We recommend that the sponsors
consider a scaled funding model that would accommodate various levels of participation by
MICUA institutions with comparative budgets and remove the requirement that eligible
institutions to contribute $50,000 annually.
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MICUA hopes you consider this amendment. We appreciate the sponsor’s vision and the General
Assembly’s ongoing support for workforce development. If you have any questions or would like
additional information, please contact Irnande Altema, Associate Vice President for Government and
Business Affairs, ialtema@micua.org.

For these reasons, MICUA urges the Committee to vote favorable with amendments report for
Senate Bill 473.
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