
Bryson F. Popham, P.A. 
 
Bryson F. Popham, Esq.    191 Main Street    410-268-6871 (Telephone) 
      Suite 310    443-458-0444 (Facsimile) 
      Annapolis, MD 21401 

                                                                   www.papalaw.com 
 
 
 
 
 
 
March 5, 2024 
 
 
The Honorable William C. Smith, Jr. 
Chairman, Senate Judicial Proceedings Committee 
2 East, Miller Senate Office Building 
Annapolis, Maryland 21401 
 

RE: Amendments to Senate Bill 954 - Corporations and Associations - Transparency - Beneficial Ownership 
 FAVORABLE W/AMENDMENTS 

 
Dear Chairman Smith and Members of the Committee, 
 
I am writing on behalf of the Maryland Association of Mutual Insurance Companies (MAMIC) to respectfully request an 
amendment on Senate Bill 954, should it move forward in your Committee. 

 
MAMIC is comprised of 12 mutual insurance companies that are headquartered both in Maryland and in neighboring 
states.   While the number of MAMIC members is small relative to the total number of licensed insurers, all such insurers 
are currently subject to a significant degree of regulation by the Maryland Insurance Administration and in the Maryland 
Insurance Article.   
 
As one example of this regulation, attached please find a list of reports due from insurers and related entities to the 
Maryland Insurance Administration.  The list was prepared by the MIA.  You will note that the chart is seven pages long.  
This is merely one example of the State’s ability to secure and review necessary information on the insurance industry, 
and we offer it to demonstrate that imposing an additional filing requirement on insurers, to a different department of 
State government, is unnecessary.   
 
Therefore, MAMIC respectfully requests that insurers be exempted from the requirements of Senate Bill 954, the same 
as financial institutions are exempted under the bill as drafted.  A proposed amendment is attached for your review. 
 
 
Very truly yours, 

 
 
 
 
 

Bryson F. Popham 
 
Enclosures 
cc: Jeane Peters, President, MAMIC 

http://www.papalaw.com/


By:  Senator _________________ 
 

AMENDMENT TO Senate Bill 954  
(First Reading File Copy) 

 
Amendment No. 1: 
On page 3, in line 1, after “INCLUDE” insert: 
 
“AN INSURER LICENSED IN THE STATE, OR” 
 
Rationale:   
 
The insurance industry is extensively regulated in Maryland by the Office of the Insurance Commissioner, and the 
information sought under Senate Bill 954 should be available from the Maryland Insurance Administration.   
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