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Good afternoon, Vice Chair Hayes and Members of the Finance Committee;

Thank you for the opportunity to present SB 305, Financial Institutions and Activities - Virtual
Currency Kiosks — Registration and Regulation.

We have probably all seen the kiosks SB 305 is attempting to regulate in convenience stores
without even being aware what they are, maybe thinking they are regular ATM’s. SB305 seeks
to define what these kiosks are and who is the responsible party operating the kiosk. It gives
the Commissioner of Financial Regulation the authority to investigate and enforce this Act.

SB 305 requires certain information be on file regarding the kiosk, annual renewal,
registration fees and lighting and safety of the location. The bill provides a limit on the
amount of daily transactions, limits the fee imposed on a transaction and requires the
collection of certain information from the person using the kiosk.

Why is this needed? Currently, there is no public information available on these kiosks, no
one knows who owns them, where they are located or who you can file a complaint with.

These kiosks are a favorite tool of scammers also, how many times have heard stories of your
neighbors or friends losing their saving after falling for one of these schemes.

Several states, California and Connecticut have already passed legislation regarding virtual
currency. | believe Maryland should join them. Thank you for your consideration and |
respectfully request a favorable report.



