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On behalf of The Cordish Companies and Live! Casino Hotel Maryland, I respectfully submit
this written testimony in support of HB 465, which enhances problem gambling and college athlete

protections in relation to sports betting, particularly online sports betting.

Over the past 12-18 months, there has been a growing amount of data and concern over the
negative impacts of online gambling:
e A chorus of news agencies have opined or published exposes on online gambling,

including The Washington Post, CBS News, The Atlantic, The New Republic,
Bloomberg, The Wall Street Journal, 60 Minutes, The Baltimore Sun and more;

e Public health and problem gambling experts, such as Shekhar Saxena, Professor of
Global Health at the Harvard T.H. Chan School of Public Health, have explained that
“Online gambling can be 10 times more harmful than other forms of gambling;”"

e Numerous universities, such as Northwestern University, University of Kansas, BYU,
UCLA and more, have issued reports detailing the negative financial impacts of online
gambling.> These studies found that the negative impacts of online gambling are
especially harmful to low-income gamblers and vulnerable households; and

e The National Problem Gambling Council reports a 30% increase in the risk of gambling
addiction that coincides with the expansion of online gambling over the past three years.>
Approximately 97% of sports bets placed in Maryland are made online. HB 465 would

bolster the State’s problem gambling measures and encourage a more responsible gaming experience

for Marylanders. We support a favorable report on HB 465.
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