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March 2, 2026 

Maryland Senate Energy, Education, and the Environment Committee 

Maryland General Assembly 

Annapolis, Maryland 

Re: Support for Senate Bill 0592 – Personal Finance Graduation Requirement 

 

Dear Chair Feldman, Vice Chair Kagan, and Members of the Committee: 

On behalf of the Maryland Council on Economic Education (MCEE), I respectfully urge you to 

issue a favorable report on Senate Bill 0592, which would require all Maryland public school 

systems to ensure that students complete a personal finance course as a condition of 

graduation. 

Today, access to this essential education depends largely on a student’s zip code. Ten Maryland 

school systems currently require students to complete a standalone personal finance course. An 

eleventh—Baltimore County—requires all students to complete either Economics or a 

combined Personal Finance and Economics course as part of its social studies requirements. 

However, in many other districts, students are not guaranteed access to this learning. In some 

systems where the course is not required, including Baltimore City, a personal finance elective is 

often not available at all. 

While local control remains an important principle, the current approach has resulted in 

inequitable access. A student’s address should not determine whether they learn how to 

budget, build credit, manage debt, save for college, or begin investing for long-term wealth. 

Making personal finance a graduation requirement ensures universal access and closes 

opportunity gaps across communities. 

A growing body of academic research demonstrates that students who complete a high school 

personal finance course experience measurable long-term benefits. Studies have linked course 

requirements to higher credit scores, lower delinquency rates, improved borrowing behaviors, 

and increased participation in retirement savings plans. These outcomes contribute directly to  
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economic mobility and financial stability, goals that align with Maryland’s commitment to 

strengthening families and communities statewide. 

The fiscal note for Senate Bill 0592 references potential costs associated with professional 

development and curriculum. The Maryland Council on Economic Education is uniquely 

positioned to help mitigate those concerns. We currently work with all 24 Maryland school 

systems to provide high-quality teacher professional development, curriculum consultation, and 

classroom resources at no cost to districts, made possible through support from the State of 

Maryland, the business community, and philanthropic partners for more than 70 years. 

We are presently assisting Anne Arundel County Public Schools in implementing its newly 

enacted personal finance requirement and stand ready to provide similar support statewide. We 

work to ensure that each district can integrate personal finance and economics in ways that 

reflect the needs of their students and communities. Should Senate Bill 0592 be enacted, we 

are fully prepared to help train teachers and support effective implementation. 

Ensuring that every Maryland graduate possesses foundational financial knowledge is not 

simply an educational issue, it is an economic mobility issue. Senate Bill 0592 guarantees 

access to critical life skills that empower students to build stable and prosperous futures. 

For these reasons, we respectfully request a favorable report from the Committee on Senate Bill 

0592. 

Thank you for your consideration and for your continued leadership in advancing educational 

opportunity for all Maryland students. 

Sincerely, 

 

Julie A Weaver 

Executive Director 

Maryland Council on Economic Education 
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