
 

  200 Harry S Truman Parkway – Suite 200 • Annapolis, Maryland 21401-7348 

 800-638-6425 • Fax: 443-716-3510 • www.mdrealtor.org 

 
 

 

 

 

 
 

 

Senate Bill 747 – Condominiums - Mandatory Insurance Coverage 

 

Position: Support 

 

Maryland REALTORS® supports SB 747 as a practical and necessary step to protect 

condominium owners, associations, and the broader housing market.  

 

This bill appropriately requires condominium unit owners to maintain their own 

insurance policy, ensuring coverage for losses, liability, loss assessments, and master 

policy deductibles that are not covered by an association’s master insurance policy. When 

individual unit owners lack adequate coverage, losses are often shifted to the 

association’s master policy, driving up premiums and increasing costs for all residents.  

 

These rising costs directly affect housing affordability, marketability, and consumer 

confidence—key concerns for REALTORS® working with buyers, sellers, and 

condominium associations across Maryland. SB 747 promotes fairness by aligning 

financial responsibility with individual ownership and risk. 

 

We support the bill’s framework, including provisions allowing associations to secure 

coverage for noncompliant owners and recover associated costs, and we ask for your 

favorable report. 

 

 

 

For more information contact  

lisa.may@mdrealtor.org or christa.mcgee@mdrealtor.org 

 

 


